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Independent Auditors' Report 

To the Board of Comrol 
Pointe Coupee Parish Library 
New Ro^s, Louisiana 

We have audited the accon^ianymg financial statements of the governmental activities and each major fund of the Pointe Coty3ee 
Parish Library, New Roads, Louisiana, a con^onent unit of the Pointe Qjupee Parish Police Jury, as of and for the year ended 
December 31, 2010, which collectively comprise the Library's basic financial statements as listed in the table of contents. These 
financial statements ore die re^nsibility of the managetnent of the Pointe Coupee Parish Library. Our responsibility is to express 
opinions on diese financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to fmancial audits contained in Government Auditing Standards, issued by the Con^trotler General of the United States. 
Those standards require that wc plan and perform die audit to obtain reasonable assurance about whether the tlnancial statements are 
free of material misstatement An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the 
financial statements. An audit also includes assessii^ the accounting principles xacA and significant estimates made by management, 
as well as evaluating the overall financial statement presoitation. We believe diat our audit provides a reasonable basis for our 
opinions. 

In OUT opinicflk, the financial statements referred to above present fairly, in all material respects, tbe r^pective financial position of the 
govemmental activities and each major fiitwi of the Pointe Coupee Parish Ubrary, New Roads, Louisiana, as of December 31, 2010, 
and the respective changes in financial position thereof for the year then ended tn confomiity with accounting principles generally 
accepted in the United States of America. 

In accordance with Govemment Auditing Standards, vre have also issued our report dated May 23, 2011, on our consideration of the 
Pointe Coupee Parish Library's intemal control over fmancial reporting and on our tests of its con^l^nce with certain provisions of 
laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the snipe of our testing 
of internal control over financial reporting and compliance and tite results of tiiat testing and not to pfx>vide an opinion on the intemal 
control over financial reporting or on compliance. That rqjott is an integral part of an audit performed in accordance with 
Govemment Auditing Standards and should be considered in assessing the results of our audit 

Accounting principles geiKnilly accepted in the United States of America require that the management's discussion and analysis and 
budgetary comparison information on p a ^ 4 through 7 and on page 29 be presented to supplement the basic financial statements. 
Such information including healtii care informaticm on page 30, although not a part of the Imic financial statements, is required by 
the Govwnmental Accounting Standards Board, who considers it to be an essential part of fmancial reporting for placing the basic 
financial statements in an appropriate operational, ecoiK>mic, or historical context. We have applied certain limited procedures to the 
required supplementary information in accordance with auditing standards generally accepted in the United Stales of America, which 
consisted of inquiries of management about tiic methods of preparing the information and comparing the information for consistency 
with management's responses to our inquiries, the basic fkumcial statements, and othei knowled^ we obtained during our audit of 
the basic fmancial statements. We do not express an opinion or provide any assurance on the information because the limited 
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 
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Our audit was condiu:ted (at the purpose of fbmiing opinions on the financial statnneiUs tiiat collectively comprise the Libraiy's 
fmancial statement as a whole. The accompanyiDg supplemental information schedules and otiier infomiation as listed in the 
foregoing table of contents are presented for the purpose of additional analysis and are not a required part of the financial statements. 
The infoTmatltm has been subjected to &e auditing proccdui^ applied in the audit of ^ financial statements and ^rtain additional 
procedures, includii^ conq^aring and reconciling such infomiation directtî  to the underlying accounting and other records used to 
prepare tiie finaiv;ial statements or to tiie fmancial statements tiiemselves, and oth^ additional procedures in accordance with auditing 
standards generally accepted in the United States of America, in our opinion, tiie information is fairiy stated in ail material respects m 
relation lo tiie rmancial statements taken as a whole. 

Major, Morrison & David 
New Roads, Louisiana 
May 23.2011 

T^'^-^y yu^p^a^.^ ^ M ^ 
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POINTE COUPEE PARISH UBRARY 
NEW ROADS, LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
December 31,2010 

The Management's Discussion and Analysis (MDi&A) of the Pointe Coupee Parish Library (Library) provides an 
overview and overall review of die Library's financial activities for die fiscal year ended December 31,2010. The 
intent of the MD&A is to look at tiie Library's financial performance as a whole. It should, therefore, be read in 
conjunction with tiie Library's financial statements found m the financial section starting on page 9, and tiie notes 
tiiereto. MD&A is an element of the new reporting model adopted by the Govemmental Accounting Standards 
Board (GASB) in theu* Statement No. 34 Basic Financial Statements- and Management's Discussion and Analysis-
for State and Local Governments bsued June 1999. 

FINANCIAL HIGHLIGHTS 

a The Library's total net assets increased by SI 19,149 over the course of this year's operations. 
D During the year, the Library's expenses were $1,181,756 more tiian the $79,246 generated in 

charges for services and operating and capital grants for govemmental programs. 
D The total cost of tiie Library's programs was S1^61,002 an increase of approximately $101,931 or 

8.8 percent. 
n Total revenues including general revenues increased by S68,172 or 5.2 percent. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This annual report consist of four parts—management's discussion and analysis (this section), tiie basic financial 
statements, required supplementary information, and otiier supplemental information. The basic financial statements 
include two kinds of statements tiiat present different views of the Library: 

o The first two statements on pages 9 and 10 are govemment-wide financial statements that provide 
information about the activities of the Library as a whole and present a longer-term view of the 
Library's finances. 

D The remaining statements starting on page 11 are fund financial statements that focus on 
mdividual parts of the Library's govemment, reporting the Library's operations in more detail than 
the government-wide statements. 

• The govemmental funds statements tell how general govemment services, such as library 
services, were financed in the short term as well as what remains for future spending. 

The financial statements also include notes that explain some of the information in the fmancial statements and 
provide additional detailed data. The notes are followed by a section of required supplementary information that 
fiirther explains and supports the infonnation in the financial statements as well as providing budgetary comparison 
data. The last section of the report contains additional supplemental information regarding die govemmental fund-
general fiind. The rest of this overview section of management's discussion and analysis explains Uie structure of 
contents of each of tiic statements, 

Government-wide Statements 

The govemment-wide statements report information about the Library as a whole usmg the accrual basis of 
accounting, which is similar to that which is used by private sector companies. The statement of net assets on page 9 
includes all of the Library's assets and liabilities. All of tiie current year's revenues and expenses are accounted for 
in the statement of activities on page 10, regardless of when cash is received or paid. 

These two statements repori the Library's net assets and changes in them. Net assets - the difTerence between the 
Library's assets and liabilities - are one way to measure the Library's financial health, or financtol position. Over 
time, increases and decreases in tiie Library's net assets are one indicator of whetiier its financial healtii is improving 
er deteriorating. OUier nonfinancial factors will also need to be considered to assess the overall health of tiie Library. 

The goverrunent-wide financial statements of the Library reports only one type of activity - govemmental activities. 
All of the Library's basic services are included here, such as library services and general administration. 



POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
December 31,2010 

Fund Financial Statements 

The fund financial statements, beginning on page 11, provide more detail about the Library's most significant fimds 
- not the Library as a whole. State laws require tiie establishment of some funds. Funds are accounting devices tiiat 
die Library uses to keep track of specific sources of funding and spending for particular purposes. 

The Library uses only die govemmental type of fund with the following accounting approach. Most of the Library's 
basic services are included in govemmental fimds, which focus on how cash and other financial assets that can be 
readily converted to cash, flow in and out of those funds, and the balances left at year-end that are available for 
spending. These fiinds are reported using an accounting method called modified accrual accounting, which measures 
cash and all otiier financial assets that can be readily converted to cash. The govemmental fund statements Uiereforc 
provide a detailed shon-term view of the Library's general govemment operations and the basic services it provides, 
and helps you determine whether tiiere are more or fewer financial resources that can be spent in the near future to 
finance the Library's programs. Smce this information does not include the additional long-term focus of 
govemment-wide statements, we provide reconciliations on the subsequent pages that explain the relationship (or 
differences) between the two different type statements. 

FINANCIAL ANALYSIS OF THE LIBRARY AS A WHOLE 

Net assets. The Library's combined net assets changed only slightiy between fiscal years 2009 and 2010, increasing 
by S119.149 to approximately $4.14 million. (See Table 1 below) 

Table 1 
Library^s Net Assets 

Govemmental 
Activities 

2009 

Current and other assets S 
Capital assets 

Total assets S 

Current liabilities 
Noncurrent liabilities 

Total liabilities S 

Net assets: 

Invested in capital assets, net of related debt 
Restricted 
Unreslricted ' 

Total oet assets S 

2.478,506 
1.638.226 
4,116,732 

91,184 
•0-

91,184 

1,638,226 

2,387.322 
4,025348 

Govemmental 
Activities 

2010 

S 

$ 

s 

s 

2,666,007 
1.582.565 
4,248,572 

103.875 
-0-

103,875 

1.582.565 
23,139 

2,538,993 
4,144,697 

Net assets of the Library's govemmental activities mcreased by 3.0 percent to S4.14 million. 

Changes In net assets. The Library^s total revenues increased by 5.2 percent to $1,380,151 (See Table 2), due to an 
increase in property tax collections in the parish. Approximately 90 percent of the Library's revenue comes from a 
general property tax assessed on the property owners in the parish. 

The total cost of all programs and services remained relatively stable increasing approxnnately S 101,931 or 8.8 
percent. The Library's expenses cover all services, which it offers to the public. 



POINTE COUPEE PARISH LIBRARY 
NEW ROADS> LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
December31,20IO 

Governmental Activities 

Revenues for Uic Library's govemmental activities increased by 5.2 T^rcent. while total expenses increased by 8,8 
percent. 

Table 2 
Changes in Library*s Net Assets 

Govemmental 
Activities 

2009 

Govemmental 
Activities 

2010 

Revenues 
Program revenues 

Charges for services 
Operating grants and contributions 
Capital ^ n t s and contributions 

Other revenues 
Total revenues 

Expenses 
General govemment 

Total expenses 

Increase in net assets 

7,535 
82,464 

-0-
1,221,980 

% 

s 
s 

UU.979 

1,159,071 
1,159,071 

152,908 

6,869 
16,099 
56,278 

1.300,905 
1380,151 

1.261.0Q2 
1,261.002 

119,149 

Table 3 
Net Cost of Ubrary^s Governmental Activities 

Total Cost 
of Services 

2010 

Net Cost 
of Services 

2010 

Library Services 1,261,002 $ 1.181,756 

FINANCIAL ANALYSIS OF THE LIBRARY*S FUNDS 

As tire Library completed the year, its govemmental fiinds repotted a combined fund balance of $2,556,552, 
reflecting an increase over the prior year of $172,242. All of this fiind balance is unreserved indicating availability 
for continuing the library's activities. The increase refiected additional property tax revenues, and decreases in 
operating expenses, particularly capital outlay expenditures. The library has maintained a healtiiy fund balance and 
continues to operate within its budget restrictions. 

General Fund Budgetary Hlghl^hts 

During Uie year, the library operated well within its budget, but amended it in the expectation of receiving less 
property tax revenues and incurring additional salaries and related benefits, repairs and maimenance, utilities and 
communications, and capital outlay costs. Revenues received during the year were ^eater than expected due to 
higher property tax collections and expenditures woe less than expected due to loxver salaries and related benefits. 
utilities and communications, and capital outlay costs. 



POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
December 31,2010 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

At tiie end of the year, the Library had invested $1,582,565 in capital assets. (See Table 4). 

Table 4 
Llbrary*$ Capital Assets 

(net of accumulated depreciation) 

Governmental 
Activities 

2010 

Land $ 71,265 
Buildings and improvements 798.771 
Construction in progress 58,847 
Vehicles 1.678 
Fumiture and equipment 59,985 
Books and periodicals 513.432 
E-Books 15,759 
Recordings and cassettes 35,243 
Filmstrips and videos 27.585 

Total $ 1382,565 

Debt 

At year-end, the Library had no debt outstanding. 

ECONOMIC FACTORS AND NEXT YEAR*S B U D G E T AND RATES 

Approximately 90 percent of the Library's revenues are derived fi-om an ad valorem tax on the voters of the parish. 
The Pointe Coupee Parish Police Jury must approve the Library's millage rates for collection of tiie ad valorem 
taxes each year. The economy is not expected to generate any significant growth in assessment values. Neither 
Ubrary fees nor grant income is expected to increase; therefore, future revenues are expected to remain consistent 
with the current year. Staff levels are not expected to increase, althou^ retirement costs and healtii costs have 
continued to rise. Measures taken by the library to offset these increases mclude increasing tiie employee 
contribution for health costs and reducing expenses in other areas. The budget for the year 2011 should be 
comparable to tiie year's 2010 budget. 

CONTACTING THE LIBRARY'S FINANCIAL MANAGEMENT 

This financial report is designed to provide our parishioners, taxpayers, customers, uivestors and creditors with a 
general overview of the Library's finances and to demonstrate the Library's accountability for the money it receives. 
If you have questions about this report or need additional financial information, contact Mrs. Melissa Hymel. 
Library Director, 201 Claiborne Street New Roads, Louisiana 70760. 
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POINTE COUPEE PARISH UBRARY 
NEW ROADS, LOUISIANA 

Statemont of Nat Assets 

December 31,2010 

Govemmental 
ActlvlUes 

ASSETS 

Cash and cash equivalents 
Investments 
Accounts receivable 
Grants receivable 
Taxes receivable 
Land 
Capital assets, net of depreciation 
Other post-enr)ploynnent benefits 

Total Assets 

LIABILITIES 

Accounts payable and accmed expenses 
Non-cun%nt liabilities: 

Other post-employment benefits' 

Total Liabilities 

NET ASSETS 

Invested in capital assets, net of related debt 
Restricted for 

Capital Projects 
Unrestricted (deficit) 

Total net assets 

s 733.368 
674.144 

4,636 
23,529 

1.224.750 
71,265 

1,511,300 
5.580 

4,248.572 

103.875 

0 

103.875 

1,582,565 

23,139 
2.538.993 

4,144.697 

The accompanying notes are an inteoral part of this statement, 
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POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

Statement of Activities 

For the Year Ended December 31,2010 

FUNCTtONS/PROORAMS Expenses 

Pronram Revenues 
Operating Capital Net 

Chafes for Grants and Grants and (Expense) 
Sen^ic^ Contributions Contributions Revenue 

Governmental activities: 
General govemment - Library services 

Total govemmental activities: 

General revenues: 
Property Taxes - levied for general purpose 
State revenue sharing 
Miscellaneous revenue 
Unrestricted investment eamings 

Total general revenues 

Change in net a s s ^ 

Net assets - beginning of tiie year 

Net assets • end of the year 

$ 1,261,002 S 6.869 S 16,099 $ 56.278 S (1.181.756) 

(1.181,756) 

1,238.256 
32.936 

507 
29.206 

1.300.905 

119.149 

4.025.548 

$ 4.144.697 

The accompanying notes are an integral pari of thia statement 
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POINTE COUPEE PARISH UBRARY 
NEW ROADS. LOUISIANA 
GOVERNMENTAL FUNDS 

Balance Sheet, December 31,2010 

ASSETS 

Cash and cash equivalents 
Investmente 
Receh/ables 

Total Assets 

UABILITIE8 & FUND BAUNCE 

Uabilities: 
Accounts payable 
Payroll deductions payable 
Other Uablittias 

Total Liabilities 

Fund Balances: 
Unreserved - designated 
Unreserved • undesignated 

Total Fund Balance 

TOTAL LIABILITIES & FUND BAUNCE 

GENERAL 
FUND 

CAPITAL 
PROJECTS 

FUND 

TOTAL 
GOVERNMENTAL 

FUNDS 

s 

$ 

733.368 
674.144 

1,229.776 

2,637,288 

$ 

$ 

0 
0 

23,139 

23,139 

S 

$ 

733.368 
674,144 

1.252,916 

2,660.427 

S 

$ 

29.744 
21.961 
52.170 

103.875 

0 
2,533,413 

2.S33.413 

2,637.288 

$ 

$ 

0 
0 
0 

0 

23,139 
0 

23,139 

23.139 

$ 

S 

29,744 
21,961 
52,170 

103.875 

23.139 
2,533,413 

2,556.552 

2,660.427 

The accompanying notes are an integral part of this statement. 
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POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

Reconciliation of the Balance Sheet - Govemmental Funds 
to the Statement of Net Assets 

For the Year Ended December 31,2010 

Total fund balance - govemnriental funds $ 2,553,552 

Amounts reported for governmental activities in the statement 
of net assets are different because: 

Capital assets used in governmental activities are not current 
financial resources and. therefore, are not reported In the 
Balance sheet - govemmental funds. 1,582,565 

Post employment benefits reported in governmental 
activities are not cunrent financiai resources and, therefore. 
are not reported in the Balance sheet - govemmental funds. 5,580 

Total net assets of govemmental activities S 4.144.697 

The accompanying notes are an integral part of this statement. 
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POINTE COUPEE PARISH UBRARY 
NEW ROADS. LOUISIANA 
GOVERNMENTAL FUNDS 

Statement of Revenues, Expenditures, 
and Changes In Fund Balance 

For the Year Ended December 31,2010 

REVENUES 
Ad valorem taxes 
Intergovernmental revenues: 

State grants 
State revenue sharing (net) 

Interest earnings 
Other revenues: 

Fees & charges for services 
Fines & lost booK collections 
Gifl&,donations,misc revenue 

Total revenues 

EXPENDITURES 
Salaries and related benefits 
Legal & accounting 
Insurance 
Material and supplies 
Repairs & maintenance 
Utilities and communications 
Capital outlay 
Intergovernmental 
Other operating sendees 

Total expenditures 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers In 
Operating transfers out 

Total other financing sources (uses) 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

GENERAL 
FUND 

$ 1.238.256 $ 

15.216 
32,936 
29,208 

5.962 
907 

1.390 
1.323.873 

650,639 
10,900 
27.163 
70,379 

134,136 
51,625 

112.967 
52,170 
39,083 

1,149,062 

174.811 

0 
(25.708) 
(25.708) 

149,103 

2.384.310 

$ 2,533.413 $ 

CAPITAL 
PROJECTS 

FUND 

0 

56.278 
0 
0 

0 
0 
0 

56,278 

0 
0 
0 
0 
0 
0 

58,847 
0 
0 

58,847 

(2.569) 

25,708 
0 

25.708 

23,139 

0 

23.139 

TOTAL 
GOVERNMENTAL 

FUNDS 

$ 1.238,256 

71,494 
32,936 
29,206 

5,962 
907 

1.390 
1.380,151 

650.639 
J 10.900 

27.163 
70.379 

134.136 
51.625 

171.814 
52.170 
39.083 

1,207,909 

172.242 

25,708 
(25.708) 

0 

172.242 

2,384.310 

$ 2,556,552 

The accompanying notes are an Integral part of this statement. 
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POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

Reconciliation of the Statement of Revenues, Expenditures, and 
Changes in Fund Balances of Governmental Funds to the Statement of Activities 

For the Year Ended December 31,2010 

Net change in fund balances - total govemmental funds $ 172,242 

Amounts reported for govemmental activities in the statement of activities are 
different because: 

Governmental funds report capital outlays as expenditures. However, In the statement 
of activities the cost of those assets is allocated over their estimated useful lives and 
reported as depredation expense. This is the amount which depreciation 
exceeded capital outlays in the current period. 

Depreciation expense (227.474) 
Capital outlays 171.813 

Some expenses reported in the statement of activities do not require the use of current 
financial resources and. therefore, are not reported as expenditures in the governmental 
funds. 

(Increase) decrease in other post-employment benefits 2,566 

Change In net assets of govemmental activities $ 119,149 

The accompanying notes are an integral part of this statement. 
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POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

NOTES TO THE FINANCUL STATEMENTS 
As of and For the Year Ending December 31.2010 

INTRODUCTION 

The Pointe Coupee Parish Library, New Roads, Louisiana vras established by the parish goveming authority, under the provisions of 
Louisiana Revised Statute 25:211. Louisiana Revised Statute 25:214 provides for public governance dirough a library board of 
control. The Pointe Coupee Parish Police Jury appoints the board of control, which consist of seven non-compensated board 
members. The mission of the Pointe Coupee Parish Libnuy is to provide resources and services to fulfttl individual informational 
needs for day-to-day livir^ and pleasure, and for cultural, educational, and leisurely pursuits. TT»e library serves the entire parish of 
Pointe Coii^ee, consisting roughly of 22,802 residents. The library emplo>'s approximately 14 workers located at their main branch in 
New Roads and outlying branches in Morganza, fnnis, Livonia, and Rougon, Louisiana. 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF PRESENTATION 

The accompanying financial statements of the Pointe Coupee Parish Library have been prepared in conformity with 
governmental accounting principles generally accepted in the United States of America. The Covcmmcntal Accounting 
Standards Board (GASB) is the accepted stendard-settijig body for establishing govemmental accounting and fmanciat 
reporting principles. The accompanying fmancial statements have been prepared in confomiity widi GASB Statement 34, Basic 
Financial Statements- and Management's Discussion and Analysis—for State and Local Governments, issued in June 1999. 

B, REPORTING ENTITY 

The library does not possess all the corporate powers necessary to make it a legally separa^ entity Irom the Pointe Coupee 
Parish PoUce Jury, which holds the library's corporate powers. For this reason, the library is a component unit of ttie Pointe 
Coupee Parish Police Jury, die financial reporting entity. 

The accompanying financial statements present information only on the funds maintained by tiie Ubrary and do not present 
infomiation on tiie police jury, the general government services ixrovided by that governmental unit, or the other governmental 
units that comprise the ftimncial reporting entity. 

C FUND ACCOUNTING 

The libraiy uses fiinds to maintain its financial records during the year. Fund accounting is designed to demonstrate legal 
compliance and to aid management by segregating transactions related to certain library functions and activities. A fluid is 
defmed as a separate fiscal and accounting entity with a self-balancing set of accounts. 

Govemmental Funds 

Governmental funds account for all or most of Ihe library's gen«al activities. These funds focus on the sources, uses, and 
balances of current fmancial resources. Expendable assets are assigned to the various govemmental funds according to die 
purposes for which they may be used. Current liabilities are assigned to the fimd from which they will be paid. The difference 
tKtween a govemmental fUnd's assets and liabiUties is reported as fund balance. In genoal, fiind balance represents the 
accumulated expendable resources which may be used to fmance future period programs or operations of the library. The 
following are Ihe library's govemmental fUnds: 

General Fund ~ the primary operating fund of the library and it accounts for all financial resources, except 
those required to be accounted for in other fiinds. The General Fund is available for any purpose provided it is 
expended or transferred in accordance with state and federal laws and according to library policy. 

Capital Projects Fund - accounts for financial resources received and used for the acquisition, construction, or 
improvement of capital facilities not reported in other governmental funds. 

15 



POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS 

D, MEASUREMENT POCUS/BASIS O F ACCOUNTING 

Government-Wide Financial Statements (GWFS) 

The Statement of Net Assels and the Statement ofActivities display information about the library as a whole. These statements 
include all the fmancial activities of the library. Information contained in these statement reflects die economic resources 
measurement focus and the accrual basis of accounting. Revenues, expenses, gains, losses, assets, and liabilities resuhing from 
exchtmge or exchange-like transactions are recognised when the exch^ge occurs (regardless of when cash is received or 
disbursed). Revenues, expenses, gabs, losses, asseb, and Uabilities resulting from nonexchan^ transactions are recognized In 
accordance with the requirements of GASB Statement No. 33, Accounting and Financial Reporting for Nonexchange 
Transactions. 

Program Revenues - Program revenues Included in fte Statement ofActivities are derived directly &om users as 
a fee for services; program revenues reduce the cost of the function to be fiiunced from die library's general 
revenues. 

Fund Financial Statements ( F F ^ 

The amounts reflected in the General Fund of tfie Balance Sheet and Statement of Revenues. Expendihires, and Changes in 
Fund Balance are accounted for using a current financial resources measurement focus. With this measurctnent focus, only 
current a^ets and current liabilities are generally included on the balance sheet. The statement of revenues, expenditui^s, and 
changes in fiind balances reports on the sources (i.e., revenues and other fmancing sources) and uses (i.e., expenditures and 
other fmancing uses) of current fmancial resources. This approach is then reconciled, through adjustment, to a govemment-wide 
view of Ae library's operations (See the reconciliation statements). 

The amounts reflected in die General Fund in die FFS use the modified accrual basis of accounting. Under the modified accrual 
basis of accounting, revenues are recognized viiien susceptible to accrual (i.e., when they become both measurable and 
available). Measurable means die amount of the transaction can be determmed and availabte means collectible within the 
current period or soon enough thereafter to pay liabilities of the current period. The library considers all revenues available if 
they are collected within 60 days after the fiscal year end, Expendihires are recorded when the related fund liability is incurred, 
except for Imerest and principal payments on general long-term debt which is recognized vrfien due, and certain compensated 
absences and claims and judgments which are recognized when the obligations are expected to be liquidated with expendable 
available fmancial resources. The govemmental fimds use the following practices in recording revenues and expenditures: 

Revenues-

Ad valorem taxes and the related state revenue sharing (which is based on population and homesteads in the parish) are 
recorded in die year the taxes are assessed. Ad valorem taxes are assessed on a calendar year basis, become due on November 
15 of each year and become delinquent on December 31. Taxes are generally collected in December of the current year and 
January and February of the following year. 

Where grant revenue is dependent upon expenditures by the Library, revenue b recognized when the related expenditures are 
incurred, 

Interest income on lime deposits (certificates of deposits) is recorded when earned. 

Substantially all odier revenues are recorded when received. 

Expenditures-

Expenditures are generally recognized under die modified accrual basis of accounting when the related fimd liability Is incurred 
except for atxumulatcd vacation leave, which is not atxrued. 
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NOTES TO THE FINANOAL STATEMENTS 

Other Financing Sources (Vses) 

The sale of fixed assets as well as transfers between fiinds, u^iich are not expected to be repaid, are accounted for as other 
fmanctr^ sources (uses) and are recorded when incurred. 

E. BUDGETS 

The libraiy ^ o p t s an annual appro|niated budget for the G e n « ^ Fund. All annual appropriations l^se at fiscal year-end. The 
budget is prepared based on the modified accrual basis of accouming and is presemed and adopted by the Board of Control. 
The proposed budget was published and made available for public iiupection on October 15, 2009, in accordance with 
RS39:1306. The public hearing was held at die library's main office in New Roads, La. on November 11,2009, at which time 
the Bosrd of Control formally adopted it. The Board of Control has the authority to make changes or amendm^ts wi^in 
various budget classifications. The current year's budget was amended as reflected in the budgetary comparison schedule. 

Formal budg^ary mtegration is not employed for the Capital Projects Fund due to its limited S I K . 

F. ENCUMBRANCES 

The libraiy does not use encumbrance accounting. 

G. CASH AND CASH EQUIVALENTS 

Cash includes amounts in demand deposits, interest-bearing demand deposits, and time deposits. Cash equivalents include 
amounts in time deposits and those investments witfi original maturities of 90 days or less. Under state law, the Itbraiy may 
deposit funds in demand deposits, interest-bearing demand deposits, or time deposits with state banks organized under 
Louisiana law or any other state of the United States, or under the laws of the United States. 

H. INVESTMENTS 

Investments arc limited by Louisiana Revised Statute (R.S.) 33:2955 and the library's investment policy. If the original 
maturities of investments exceed 90 days, they are classified as investmettts; however, if ^ original maturities are 90 days or 
less, they are classified as cash equivalents. 

GASB Statement No. 31 allows the library to report at amortized cost money market investments and participating interest-
earning investment contracts that have a remaining maturity at time of purchase of one year or less, provided that the Uv value 
of those investments is not significantly afEected by the impaument of the credit standing of the issuer <»-1^ other ^ t o r s . 
Money market investments are short term, highly liquid debt instruments that include U.S. Treasury obligations. Interest-
earning investment contracts inchide time deposits widi financia! institutions (such as certificates of deposit), repurchase 
agreements, and guaranteed investment contracts. Investments listed in the balance sheet are stated at fair value which 
approximate cost. 

L CAPITAL ASSETS 

Capital assets ai« capitalized at historical cost or estimated historical rast if historical cost is not available. Donated assets are 
re(^rded as capital assets at their estimated fair market value at the date of donation. The library maintains a threshold level of 
$500 or more for capitalizing capital assets. 

Capita! assets are recorded in the Statement of Net Assets and Statement of Activities. Smce surplus assets are sold for an 
immalerial amount when declared as no longer needed for public purposes, no sa lva^ value is taken into consideration for 
depreciation purposes. All capital assets, other than land, are depreciated using the straight-line method over the following 
useful lives: 
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Land Improvements 20 years 
Buildings & Improvements 10 - 40 years 
Equipment & fiimiture 5 years 
Vehicles 5 - 1 0 years 
Library collection 5 - 7 years 

J, BAD DEBTS 

Uncollectible amounts due for ad valorem taxes are recognized as bad debts at die time Informaion become available which 
would indicate the uncollectibility of the particular receivable. 

K, OTHER POSTEMPLOYMENT BENEFITS 

In November 2004, the GASB issued Statement No. 45 "Accounting and Financial Reporting by Employers for 
Postemployment Benefits Other tfian Pensions." This statement requires the accrual of other postemployment benefits for 
retired employees. The library has recorded an asset (liability) for other postemployment benefits ns of December 31,2010. 

In the govemment-wide financial statentents, the other postemploymCTt benefits asset (liability) is recorded as an expense and 
noncurrent asset (liability) and allocated on a functional basis. In the fund fmancial statements, other postemployment benefit 
expendinires are recognized in the amount connibuted to the plan or expected to be liquidated with expendable available 
financial resources. Expendable available financial resources generally refer to otiier postemployment benefit payments due 
and payable as of the end of die year. 

L. COMPENSATED ABSENCES 

The library has the following policy relating to vacation and sick leave: 

The Library Director earns the following vacation: 

Years of Service Vacation 

1 year 10 days per year 
2 years 15 d a ^ peryear 

3 or more years 20 days per year 

Full-time Professional staff earns the following vacation: 

Years of Service Vacation 

1 year 10 days per year payable after six months 
Each succeeding year of 

service after 10 years 10 days plus one additional day per year up to 20 days 

Full-time library employees earn the following vacation: 

Years of Service Vacation 

1-10 lOdaysperyear 
l l o r m o r c ISdaysperyear 

Employees may not accumulate vacation time. Vacation time should be used during die calendar year in which it is granted. If 
this is impossible or creates an undue hardship on the employee or the library, the Director may grant permission lo use die 
unused vacation in the first quarter of the next year. Any unused vacation is forfeited after this nfeen-month period. Any 
empk)yee residing or retiring will be paid for any unused vacation, which was granted in that same calendar year. The liability 
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for compensated absences at December 31,2010 was SO. 

All fiill-tlme employees earn 12 days of sick leave and 3 days of emergency leave per year alter six months of continuous 
service. Sick leave may be accumulated up to a maximum of 90 days for retirement purposes only. Emergency leave does not 
accumulate. Employees are not compensated for accrued sick leave upon retbement or termination of employment. 

M, RESTRICTED NET ASSETS 

For govemment-wide statem«it of net assets, net assets are reported as restricted when constraints placed on net asset use are 
either: 

1) extemally imposed by creditors (such as debt covenants), grantors, contributors, or laws or regulations of other 
govemments; and 
2) imposed by law through constimtional provisions or enablutg legislation. 

N. FUND EQUITY 

In the fimd financial statements, govemmental fimds report reservations of fimd balance for amounts that are not available for 
appropriation or are legall>' restricted by outside parties for use for a specific purpose. Any Jesignations of fund balance 
represent tentative management plans that are subject to change. 

In February 2009, the GASB issued Statement No. 54 "Fund Balance Reporting and Governmental Fund Type Definitions." 
This statement establishes criteria for classifying fimd balances into specifically defined classificEftiDns and clarifies defmitions 
for governmental fund types. The libraiy is required to implement this standard for the fiscal year ending Deoembo- 31> 2 0 n . 
The library has not yet detemiined the fiill impact tiiat adoption of GASB Statement No. 54 will have on the financial 
statements, 

O. USE O F ESTIMATES 

The preparation of financial statements in conformity with U.S. generally accepted accounting principles requires management 
to make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenses during die reporting period. Actual results could differ from 
those estimates. 

I , EXCESS OF EXPENDITURES OVER APPROPRIATIONS 

The following individual funds had actual expenditures over budgeted appropriations for the year ended December 31,2010: 

Unfbv<»'able 
Fund Original Budget Final Budget Actual Variance 

None 

3. LEVIED TAXES 

The followmg is a summaiy of authorized and levied ad valorem taxes: 

Maximum Millage Autiiorized Millaee Levied Millage 

Library Maintenance Tax 3.60 3.60 S.iSO 

19 



POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS 

Hie following are the principal taxpayers for the parish: 

Taxpayer 

LA Generating, LLC 
Entergy Gulf States 
BP America 
American Comm. Lines 
Pennington 
Nan Ya Plastics 
Union Pacific Corp. 

Total 

TYpeofPu^ine§$ 

Electric 
Electric 
Oil & Gas 
Transport 
Oil & Gas 
Manu&cturing 
Railroad 

Assessed 
Valuation 

S 104,303,641 
40,678,220 
23.111.400 
18,371,860 
7,990,700 
7.878,180 
7,016,020 

$ 209,350,021 

% ofTotal 
Valuation 

27.53% 
10.74% 
6.10% 
4.85% 
2.11% 
2.08% 
1.85% 

55.26% 

Ad Valorem Tax 

$ 

$ 

Revenue for 
IfibrsiY 

375,493 
146,442 
83,201 
66.139 
28,766 
28,361 
25,258 

753,660 

4. DEPOSITS AND INVESTMENTS 

A. Cash and Cash Equivalents 

Ca^ and Cash equivalent include bank accounts md short-terra investments. See Note 1(0) for additiontd cash disclosure note 
information. 

Custodial Credit Risk ~ Deposits 

Custodial credit risk is the risk that in the event of a bank failure the Library's deposits may not be rewned. Deposits are exposed 
to custodial credit risk if they are either (a) uninsured and uncollateralized, or (b) uninsured and collateralized widi securities held 
by the pledging financial institution or it's trust department/agent but not in the name of the Libraiy. The Library's cash and 
investment policy, as well as state law, require that deposits be fully secured by federal deposit insurance or the pledge of 
securities owned by the bank. The &ir value of the pledged securities plus the federal deposit Insurance must at all times equal or 
exceed the amount on deposit with the bank. The following chart represents bank balances for the Library as of December 31, 
2010. Deposits are listed in terms of whether they are exposed to custodial credit risk. 

Bank Balances 

Uninsured £: 
Collateralized with 
Securities held by 

Pledging Institution or 
It*s Trust 

Uninsured & Department/Agent But 
Uncollateralized Not in the Entity's Name 

Total 
Total Bank Canying 
Balances - Value --

All Deposits All Deposiu 

Cash and Cash Equivalents $ - S - S 791,741 $ 733,168 

Total bank balances and total carrying amount of deposits do not include p e ^ cash in the ait^unt of $200 on hand at year end. 

B. Investments 

Investments are stated at fhir value. See also Note 1 (H) for addhional investment disclosure infomiatic»i. 

Credit Risk • Investments 

Investments pcmiitted by state statute include obligations issued, insured or guaranteed by the U.S. govemmem including certificates 
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or other ownei^ip interest in such obl^attons and/or investments in registered mutual or trust funds consisting solely of U.S. 
govemment securities. The Library's investment program is limited to purchases of bank certificate (tf deposits, U.S. treasury and 
govemment agency obligations as well as investmems m the Louisiana Asset Management Pool, Inc. (LAMP). LAMP is a nonprofit 
corporalron formed by an initiative of tiie State Treasurer, and organized under the laws of the State cif Louisiana which operates a 
local govemment investment pool. It is the Library's opinion \h&l since tiiese securities are ̂ vemmenbvl agencies, credit risk is not a 
factor. 

Custodial Credit Risk - Investmoits 

Custodial credit risk for investments is the risk that in the event of die failure of the counterparty to a tninsaction, tiie Libraiy will not 
be able to recover die value of tiie investment Investments are exposed to custodial risk if die securities are (a) uninsured and 
unregistered and held by tiie counterparty or (b) uninsured, unregistered and held by tiie countwparty's trust department or agent but 
not in the name of the Library. The following chart presents the investment position of tiie Library a; of December 31,2010. The 
various types of mvestments are listed and presented by whether tii^ are exposed to custodial credit risb. 

Uninsured, 
Unregistered, 

and Held by tiie 
Countwpartv 

Investments 

Uninsured, 
Unregistered, and 

Held by the 
Counterparty's Trust 

Department/Agent 
But not in the 
Entity's Name 

' 

All 
Investments 
- Reported 

Amount 

All 
Investmwits 
- Fair Value 

Certificates of Deposit _$_ 

Total $ 

674,144 674,144 

674,144 S 674,144 

Interest Rate Risk - Investments 

Interest rate risk is defined as the risk diat changes in interest rates will adversely affect the fair value of investments. Investments 
can be highly sensitive to changes in interest rates due to then* terms or characteristics. The Libraiy's investment policy with 
regarcU to interest rate risk is to match cash flow requirements with cash flows from investments. Thi i matching allows for 
securities to be held to maturity tiiereby avoiding realizing losses due to liquidation of secundes prior to maturity, especially in a 
rising interest rate envffonment. Investing in longer term maturities that contain a "step up" in coupon interest rates will also 
contribute lo the reduction of interest rate risk. Investments classified by maturity dates at December 31,2010 are summarized 
below: 

Investment Fair Value 

Certificates of Deposit S 674.144 

Total $ 674,144 

0-1 Years Before 1-5 Years Before 
Maturity 

674.144 

6 + Years Before 
Maturity 

674,144 j : 
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5. RECEIVABLES 

The following is a summary of receivables at December 31,2010: 

Class of Receivable 

Ad Valorem Taxes 
Accmed Interest Re 
Other 

Total 

6. CAPITAL ASSETS 

General Fund 

S 1,224,750 
ceivabic 4,636 

390 

S i;229,776 

Capital Projects 
Fund 

$ 

S_ 

23,139 

23,139 

S 

s 

Total 

1,224,750 
4,636 

23,529 

1,252,915 

Capital assets and depreciation activity as of and for die year ended December 31,2010 are as follows: 

Co^ of capital assets, 
December 31,2009 $ 
Additions 
Deletions 
Cost of capital assets, 
December31,2010 

Accumulated depreciation, 
December 31,2009 

Additions 
Deletions 
Accumulated depreciation, 

December31,2010 

Capital assets net of 
Accumulated depreciation, 
At December 31,2010 S 

Land,Bldgs& 
Improvements 

1,371,119 
58,847 

-0^ 

1,429,966 

466,912 
34,171 

-0-

501,083 

928,883 

Libraiy 
Collection 

$ 2,562,733 
107,968 

7,100 

2,663,601 

1,917,220 
161,462 

7.100 

2.071.582 

$ 592,019 

Furniture & 
Equipment 

$ 480,752 
4,998 

-0-

485,750 

398,958 
26,807 

425,765 

$ 59,985 

s 

s 

/lUtomobiles 

25,169 
-0-
-0-

25,169 

18,457 
5,034 

-0-

23,49] 

1,678 

Total 

$ 4,439,773 
171.813 

7,100 

4,604.486 

2,801,547 
227.474 

7.100 

3.021,921 

$ 1.582,565 

Depreciation expense of S227,474 for the year ended December 31,2010, vids charged to U\e gen<:ral fund govemmental function. 

The Pointe Coupee Parish Library has not capitalirod a certain collection (The Claiborne Collection) and a historical treasure 
(Mardi Gras Costume) due to the &ct that they are held for public exhibition ratiier tiian financial ^in, tiiey are protected, cared 
for, and preserved, and that it is the policy of the library tiiat, if they are ever sold, proceeds from the sale must be used to 
acquire otiier items for collections. 
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7. ACCOUNTS, SALARIES, AND OTHER PAYABLES 

The payables of $103,875 as of December 31,2010, are as follows: 

Witiiholdings 
Accounts 
Otiier 

Total 

General Fund 

S 21.961 
29,744 
52.170 

S 103,875 

Capital Projects 
Fund 

$ 

S 

• 

-

S 

s 

Total 

21,961 
29,744 
52,170 

103,875 

8. PENSION PLAN 

Plan Description. Substantially all employees of tiie Pointe Coupee Parish Library are members of rhe Parochial Employees' 
Retirement System of Louisiana (System), a cost-sharing, multiple-employer defined benefit pension plan administered by a 
separate board of trustees. The System is composed of two distinct plans. Plan A and Flan B, with separate ussets and benefit 
provisions. All employees of titc library are members of Plan A. 

All full time employees working at least 28 hours per week whom are jKid wholly or in part from Parish funds and all elected 
parish officials are eligible to participate in the System. Under Plan A, employees who retire at or after age 65 witii at least 7 
years of creditable service, at or after age 60 witii at least 10 years of creditable service, at or after age 55 witii at least 25 years 
of creditable service, or at any age witii at least 30 years of creditable service are entitled to a retiretnent benefit, payable monthly 
for life, equal to 3 percent of tiieir fmal-average salary for eadi year of creditable service. For employees hired after 1/1/07, 
eligibility provisions are age 67 with at least 7 years of creditable service, age 62 with at least 10 years of creditable service, or 
age 55 with at l^st 30 years of creditable service. However, fw those employees who are memliers of Uie supplemental plan 
only before January I, 1980, tiie benefit is equal to one percent of final average salary plus $24 for each year of supplcmental-
plan-only service eamed before Januaiy 1,1980. Final-average salary is tiie employee's average salary over tiie 36 consecutive 
or joined months (60 if hired after 1/1/07) tiiat produce tiie highest average. Employees who tenninate witii at least tiie amount 
of credit^le service stated above and do not withdraw tiieir employee contributions may retire at the ages specified above and 
receive the boiefit accmed to their date of teimuiation. The System also provides death and di:>8bility benefits. Benelils are 
e&tÊ Ushed or amended ̂  state statute. 

The S )^m issues an annual publicly available financial report that includes fmancial statement*; and required supplementary 
infonnation for the System. That report may l» obtained by writing to the Parochial Employees' RetuTement System of Louisiana, 
P. O. Box 14619, Baton Rouge, Louisiana 70898-4619. or by calling (225) 928-1361. 

Fimding Policy. Under Plan A, members are required l^ state statute to contribute 9,5 percent of tiieir annual covered salary and tiie 
Library is required to con^bute at an actuarially determined rate. The current rate is 15.75 percent of annual cov^ed payroll, 
Contributions to tiie System also include one-fourth of one pereent (except Orieans and East Baton Rou^ parishes) of the taxes 
shown to be collectible by the tex rolls of each parish. These tax dollars are divided between Plan A and Plan B based 
proportionately on the salaries of the active members of each plan. The con^bution requnements of plan members and the Library 
are established and may be amended by state statute. As provided by R.S. 11:103. the employer contribations are determined \jy 
actuarial valuation and are subject to change each year based on the results of tiie valuation for tiie prior fiscal year. The Library's 
contributions to the System und^ Plan A for die years ending December 31, 2010,2009, and 2008 were $52,085, $37,921, and 
S42,950, respectively, equal to die requued contributions for each year. 

9. OTHER POSTEMPLOYMENT BENEFITS 

Plan Description. The Potnte Coupee Parish Library's medical benefit are provided through a comprehensive medical plan 
and are made available to employees upon actual retirement. 

Employees are covered by the Parochial Employees' Retirement System of l^uisiana, vfhose rc;irement eligibility (D.R.O.P. 
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cnuy) provisions are as follows: 30 years of service at any age; age 55 and 25 years of service; a ^ 60 and 10 years of 
service; or, age 65 and 7 years of service. For employees hired on and after Januaiy 1,2007, reiirement eligibility (D.R.O.P. 
entry) provisions are as follows: age 55 and 30 years of service; age 62 and 10 years of service; or, age 67 and 7 years of 
service. Complete plan provisions are included in tiie official plan documents. 

Contribution Rates. Employees do not contribute to tiieir post employment benefits costs until tiiey become retirees and 
begin receiving those benefit. The plan provisions and contribution rates are contained in tiie official plan documents. 

Fund Policy. Until Fiscal Year Ending December 31, 2008, the Pointe Coupee Parish Library recognized the cost of 
providing post-employment medical benefits (the Pointe Coupee Parish Libra^r's portion of the retiree medical benefit 
premiums) as an expense when the benefit premiums were due and thus financed the cost of the post-employment benefit on 
a pay-as-you-go basis. Effective with the Fiscal Year beginning January I, 2009, die Pointe Coupee Parish Library 
implemented GASB Statement Number 45, Accounting and Financial Reporting by Employers for Post employment Benefits 
Other than Pensions (GASB 45). The fimding policy is not to fiind the ARC except to the extent of the curtent year's retiree 
funding costs. 

in Fiscal Year Ending December 31,2010, tiie Pointe Coupee Parish Library's portion of healtii care funding cost for retired 
employees totaled $12,770. Iliese amounts were applied toward the Net OPEB Obli^tion iis shown in the table at the 
bottom of tills page. 

Annual Required Contribution. The Pointe Coupee Parish Library's Annual Required Contribution (ARC) is an amount 
actuarially determined in accordance with GASB 45. The Anni^l Required Contribution (ARC) is the sum of tiie Normal 
Cost plus the contribution to amortize tiie AcUiarial Accrued Liabili^ (AAL). A level dollar, open amortization period of 30 
years (Uie maximum amortization period allowed by GASB 43/45) has been used for tiie post-employment benefits. The total 
ARC for the fiscal year beginning January 1,2010 is $10,148, as set forth below: 

M'Mlical 
Nomial Cost $ 3,329 
30-year UAL amortization amount 6,819 

Annual required contribution (ARC) $ 10.14S 

Net Post-employment Benefit Obligation (Asset). The table below shows the Pointe Coupes Parish Library's Net Other 
Post-employment Benefit (OPEB) Obligaiioti (Asset) for fiscal year ending December 31,2010: 

Medical 
Beginning Net OPEB Obligation (Asset) 
1/1/2010 S(3,0I2) 
Annual required contribution 10,148 
imerest on Net OPEB Obligation (Asset) (120) 
ARC Adjustment (174) 
OPEB Cost 10,202 
Contribution -0-
Current year retiree prcmhim (12,770) 
Change in Net OPEB Obligation (2,568) 
Ending Net OPEB Obligation (Asset) 
12/31/2010 5(5,580) 
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The following table shows the Pointe Coupee Parish Library's annual post employment benefits (PEB) cost, percentage of 
tiie cost conhibuted, and the net unfunded post employment benefits (PEB) liability (asset): 

Percentage of Net OPEB 
Postemployment Annual OPEB Annual Cost Obligation 

Benefit Fiscal Year Ended Cost Contributed (Asset) 
Medical December 31,2010 SlO.202 125.17% $(5,580) 

Funded Status and Funding Progress. In the fiscal year ending December 31 , 2010, the Pointe Coupee Parish Library 
made no contributions to ite post employment benefits plan. The plan was not funded at all, hits no assets, and hence has a 
funded ratio of zero. As of December 31, 2010, tiie end of the fiscal year, the Actuarial Accrued Liability (AAL) was 
$117,925, which is defmed as that portion, as determined by a particular actuarial cost method (the Pointe Coupee Parish 
Library uses the Projected Unit Credit Cost Method), of the actuarial present value of post employment plan benefits and 
expenses which is not provide by normal cost. Since die plan was not funded in fiscal year 2010, the entire actuarial 
accmed liability of $117,925 was unfiinded. 

Medical 
Actuarial Accrued Liability (AAL) $ 117,925 
Actuarial Value of Plan Assets -0-
Unfimded Act. Accrued Liability (UAAL) 117,925 
Funded Ratio (Act. Val. Assets/AAL) 0% 

Covered Payroll (active plan members) 336,886 
UAAL as a percentage of covered payroll 35.00% 

Actuarial Methods and Assumptions. Actuarial valuations involve estimates of tiie value of reported amounts and 
assumptions about die probability of events far into tiie future. The actuarial valuation for post employment benefits includes 
estimates and assumptions regarding ( I ) turnover rate; (2) retirement rate; (3) heahh care cost trend rate; (4) mortality rate; 
(5) discount rate (investment return assumption); and (6) the period to which the costs apply (past, current, or future years of 
service by employees). Actuarially determmed amounts are subject to continual revision as actual results are compared to 
past expectations and new estimates are nuide about the future. 

The actuarial calculations are based on Ihe types of benefits provided under tiie terms of tiie substantive plan (the plan as 
understood by the Pointe Coupee Parish Library and its employee plan members) at the time of the valuation and on tiie 
pattern of sharing costs between the Pointe Coupee Parish Library and its plan members to tiiat point. The projection of 
benefits for financial reporting purposes does not explicitly incorporate tiie potential effects of legal or contractual fundmg 
limitations on tiie pattern of cost sharing between tiie Pointe Coupee Parish Library and plan members m the future. 
Consistent witii tiie long-term perspective of actuarial calculations, the actuarial methods and assumptions used include 
techniques tiiat are designed to reduce short-term volatility in actuarial liabilities and the actuarial value of assets. 

Actuarial Cost Method. The ARC is detenmined using the Projected Unit Credit Cost Method. The employer portion of the 
cost for retiree medical care in each future year is determined by projecting tiie current cost levels using the healthcare cost 
trend rate and discounting this projected amount to tiie valuation date using the other described pertinent actuarial 
assumptions, including the investment return assumption (discount rate), mortality, and turnover 

Actuarial Value of Plan Assets. Since the OPEB obligation has not yet been funded, there are not any assets. It is 
anticipated that In future valuations, should funding take place, a smoothed market value consistent with Actuarial Standards 
Board Actuarial Standards of Practice Number (ASOP 6), as provided in paragraph number 125 of GASB Statement 45. 
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POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

NOTES TO THE RNANCIAL STATEMENTS 

Turnover Rate. An age-related turnover scale based on actual experience as described by administrative staff has been 
used. The rates, when applied to the active employee census, produce an annual turnover of approximate!) 10%. The rates 
for each age are below: 

^ e Percent Turnover 
18-25 20.0% 
26-40 12.0% 
41-54 8.0% 

55+ 6.0% 

We have also assumed tiiat 50% of retirees decline coverage because of the required retiree premiums. 

Post employment Benefit Plan Eligibility Requirements. Based on past experience, it has been assumed that entitlement to 
benefits will conunence six years after eligibility to enter Uie D.R.O.P., as described above under "Plan Description". The six 
years represents three years in the D.R.O.P. plus an additional three years. Medical benefits are provided to employees upon 
actual retirement. Employees are covered hy the Parochial Employees' Retirement System of Louisiana, whose retirement 
eligibility (D.R.O.P. entry) provisions are as follows: 30 years of service at any age; age 55 and 25 years of service; i^e 60 
and 10 years of service; or, age 65 and 7 years of service. For employees hired on and after January 1. 2007, reiiremeni 
eligibili^ (D.R.O.P. entry) provisions are as follows: age 55 and 30 years of service; age 62 and 10 years of service; or, age 
67 and 7 years of service. Entitlement to benefits continues tiu-ough Medicare Eo deatii. 

investment Return Assumption (Discount Rate). GASB Statement 45 states that the investment return assumption should 
be the estimated long-term investment yield on the investments that are expected to be used to fmance the payment of 
benefits. Since the ARC is not currently being funded and not expected to be funded in the near fiiture, we have performed 
this valuation using a 4% annual investment return a^umption. 

Health Care Cost Trend Rate. The expected rate of increase in medical cost is based on projections performed by the 
OfBce of the Actuary at the Centers for Medicare & Medicaid Services as published in National Health Care Expenditures 
Projections: 2003 to 2013, Table 3: National Heahh Expenditures, Aggregate and per Capita Amounts, Percent Distnliution 
and Average Annual Percent Change by Source of Funds: Selected Calent^ Years 1990-2013, released in .lianuary, 2004 by 
ti^e Health Care Fuiancing Administration (www.cras.hhs.gov). "Slate and Local" rates for 2008 tiirough 2013 from tiiis 
report were used, with rates beyond 2013 graduated down to an ultimate annual rate of 5.0% for 2016 and later, 

Mortality Rate. The 1994 Group Annuity Reserving (940 AR) table, projected to 2002, based on a fixed blend of 50% of 
tiie unloaded male mortality rate and 50% of the unloaded female mortality rates, was used. This is a published mortality 
table which was designed to be used in determining the value of accrued benefits in defined benefit pension plans. 

Method of Determining Value of BeneFits. The "value of benefits" has been assumed to be tiie portion of xhe premium after 
retirement date expected to be paid by tine employer for each retiree and has been used as the \yas\s for calculining tiie actuarial 
present value of OPHB benefit to be paid. The employer pays 50% of the cost of tiie medical insurance for the retirees and 
dependents until Medicare eligtbilily at age 65 (until deatii if the retiree had at least 30 years of service at retirement). We have 
used the unblended rates provided as mandated by GASB 45. 

10. LITIGATION 

There is no litigation pending against tiie library. There were no clanns or litigation costs incurred for tiie year ended December 
31.2010. 

11. RISK MANAGEMENT 

The Pointe Coupee Parish Library is exposed to various risks of loss including injuries to workers, criminal or property damage, 
tiieft and otiier possible related claims. The library purchases commercial insurance to minimize this risk of tosis frxjm these types 
of occurrences. There were no significant reductions in insurance coverage from the jwior year. 
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POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

NOTES TO THE RNANCUL STATEMENTS 

12. INTERFUND TRANSFERS 

The following interfund ttansfers were incun*ed during tiie year ended December 31,2010; 

Fund 

General Fund • 
Capital Projects Fund 

Capital Projects Fund -
General Fund 

Total 

Transfer 
In From 

S -0-

25.708 

S 25,708 

Transfer 
Out To 

S 25,708 

-0-

$ 25,708 

Transfers to the capital projects fund were for temporary funds until the stale funding was received on cxpcnditttrcs related to the 
planning and construction of a new library building in Innis. 

13. COMPENSATION PATO TO BOARD MEMBERS 

No «>inpensation was paid to board members during the year ended De<^mber 31,2010. The following ts a list of board 
members and term expiration dates: 

Board Member Term Expires 

Lauren Meadows December20l2 
Maiy Helen McCoy December 2013 
Philomena Fontenot December20l4 
Wylene Hurst December2015 
Grace Hehert December 2014 
Gay le Dbcon December 2011 
Lucy Boley Thompson December 2011 

14. SUBSEQUENT EVENTS 

Management has performed an evaluation of tiie library's activities tiirough May 23,2011, and has concluded tiiat tiiere are no 
significant subsequent events requiring recognition or disclosure tiirough tiie date and thne tiiese financial statements were 
available to be issued on May 23,2011. 
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POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

GENERAL FUND 

BUDGETARY COMPARISON SCHEDULE 
For the Year Ended December 31,2010 

REVENUES 
Ad valorem taxes 
Intergovernmental revenues: 

State grants 
State revenue sharing 

Interest eamings 
Other revenues: 

Fees & charges for services 
Fines & lost txMk collections 
Gifts,donations,mlsc revenue 

Total revenues 

EXPENDITURES 
Salaries and related benefits 
Legal & accounting 
Insurance 
Material and supplies 
Repairs & maintenance 
Utilities and communications 
Capital outlay 
Intergovernmental 
Other operating services 

Total expenditures 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers out 

Total other financing sources (uses) 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BAUNCE AT END OF YEAR 

BUDGETED AMOUNTS 
ORIGINAL 

$ 1,086.213 3 

13,000 
34.000 
25.000 

4,000 
1,500 

500 
1.164.213 

700,637 
15,000 
17,000 
68,800 
92.000 
62,450 

133,000 
45,000 
39,500 

1.173,487 

(8,274) 

0 
0 

(9.274) 

9,274 

$ 0 1 

FINAL 

; 972.140 

13.000 
34.000 
25.000 

4.000 
1.500 

500 
1,050.140 

746,726 
15,000 
17.000 
68,105 

134.900 
120.250 
151.155 
50,000 
35.850 

1.338.986 

(288,646) 

0 
0 

(283.846) 

288.646 

S 0 

ACTUAL 

$ 1.238.256 

15,216 
32,936 
29,206 

5,962 
907 

1,390 
1,323,873 

650,639 
10,900 
27,163 
70,379 

134,136 
51.625 

112.967 
52,170 
39,083 

1,149.062 

174.811 

(25.708) 
(25.708) 

149,103 

2.384,310 

$ 2,533.413 

VARIANCE WITH 
FINAL BUDGET 

FAVORABLE 
(UNFAVORABLE) 

3 266,116 

2,216 
(1.064) 
4.206 

1,962 
(593) 
890 

273,733 

96.087 
4.100 

(10.163) 
(2.274) 

764 
68,625 
38.188 
(2.170) 
(3.233) 

189.924 

483.657 

(25,708) 
(25.708) 

437.949 

2.095.464 

S 2,533.413 
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POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISLUSA 

EMPLOYEE HEALTH CARE PLAN 
DECEMBER 31,2010 

Schedule of Funding Progress 

Actuarial Valuation 
Date 

Januaiy 1,2009 
December31,20IO 

Actuarial 
Value of 
Assets 

$0 
$0 

Actuarial 
Accmed 
Liability 
(AAL) 

SI 1339 
5117,925 

Unfunded 
Actuarial 
Accmed 
Liability 
(UAAL) 

$113,389 
$117,925 

Funded 
Ratio 

0% 
0% 

Covered 
Payroll 

$302,052 
S336,S86 

UAAL as a 
Percentage of 

Covered 
Payroll 

37.5% 
35.0% 
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POINTE COUPEE PARISH LIBRARY 
NEW ROADS, LOUISIANA 

BUDGETARY COMPARISON SCHEDULE 
Schedule of Expenditures 

For the Year Ettded Det^ember 31,2010 

BUDGETED AMOUNTS 
ORIGINAL FINAL ACTUAL 

VARIANCE WITH 
FINAL BUDGET 

FAVORABLE 
(UNFAVORABLE) 

Salaries and related benefits -
Salaries and wages 

Employee benefits: 
Retirement contributions 
Group insurance 
Payroll taxes 

Total salaries & related benefits 

Materials and supplies-
Rentals - other 
AAaterials & supplies 

Total materials 8i supplies 

Operating services -
Legal and accounting 
Insurance 
Repairs and maintenance 
Utilities and telephone 
Travel, dues, olher prof sen/ices 
Intergovernmental 

Total operating services 

Capital outlay -
Acquisition of building, fudures, & equip 
Books, etc. 
Audio 8> visuals 

Total capital outlay 

S 640.940 $ 540,940 $ 502,762 $ 

59,500 
94,500 
5,697 

84,000 
104,275 

52,086 
78,378 
17.414 

15.000 $ 
17,000 
92,000 
62,450 
39,500 
45.000 

15,000 $ 
17,000 

134,900 
120,250 
35,850 
50,000 

10.900 $ 
27.163 

134,136 
51,625 
39.083 
52.170 

$ 270,950 $ 373.000 $ 315.077 $ 

0 
118,000 
15.000 

15,655 3 
128,000 

7.500 

4,998 
101.213 

6.756 

38.178 

31.915 
25.897 

97 

s 

$ 

s 

700,637 $ 

32,000 $ 
36.900 

68,900 $ 

746,726 

20,000 
48,105 

. 68,105 

$ 

$ 

$ 

650.639 $ 

28,192 $ 
42.187 

70.379 $ 

98.087 

(8.192) 
5.918 

(2.274) 

4,100 
(10,163) 

764 
68,625 
(3,233) 

j2jm 
57,923 

10.667 
26.787 

744 

$ 133.0D0 $ 151.155 S 112.967 S 38,188 
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MAJOR, MORRISON & DAVID 
CERTIFIED PUBLIC ACCOUNTAKTS 

JOHN L. HOItRISON XZZ, CPAi PC 
HARK h , DAVID, CPA« PC 

VAN P. MAJOR, CPA (1951-2005) 

AMEHICAN ZHSTITUTB OF 
CERtlPXED POBLZC ACCOtJNTANTS 

SOCZBTY 07 LOtnSZAMA 
CERtZFIED PUBLXC ACCOtJHTANTS 

REPORT ON INTERNAL CONTROL OVER FINANCLa REPORTING AND ON COMPLIANCE 
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED 

IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Control 
Pointe Coupee Parish Library 
New Roads. Louisiana 

We have audited tihc accon^anying financial statements of the govemmental activities and each major fimd of the Pointe 
Coupee Parish Library, New Roads, Louisiana, a con^nent unit of the Pointe Coupee Parish Police Jury, as of and for 
the year ended Decennber 31,2010, uliich collectively conqmse the Library's basic financial statements and have issued 
our report ftereon dated May 23. 2011. We conducted oin: audit in accordance with auditing standards generally 
accepted in the United States of America and the standards applicable to fmancial audits contained in Government 
Auditing Standards, issued by the Conqitroller General of the United States. 

Internal Control Over Financial Reporting 

hi planning and performing our audit, we considered the Library's internal control over fmancial reporting as a basis for 
designing our auditing procedures for the purpose of exprc$sing our opinions on the financial statements, but not for the 
puipcse of expressing an opinion on the effectivene^ of die Libraiy*s intemal conliol over fmancial reporting. 
Accordingly, we do not oqiress an opinion on die effectiveness of die Pointe Coupee Parish Library's uiteniai control 
over financial repoiting. 

A deficiency in intemal control exists i»4ien flie design or operation of a control does not allow manaijeraent or 
en^loyees, in the normal course of pertimniiig dieir assigned fimctions, to pi^vent, or detect and correct misstatements 
on a finely basis. A material weakness is a deficiency, or combinatian of deficiencies, in intemal control suci> that there 
is a reasonable possibility diat a material misstatement of the entity's financial statements will not be prevented, or 
defected and corrected on a timely basis. 

Our consideration of in&mal control over financial reporting was for die limited purpose described in the fiisi paiagiaph 
of this section and vras not designed to identify all deficiencies in internal control over financial reporting that might be 
deficiencies, significant deficiencies, or material weakness^. Wc did not identify any deficiencies in internal control 
over financial reporting that vre consider to be material weaknesses, as defined above, H(wcver, we identified certain 
deficiencies in intemal control ov^ financial reportmg. described in the accompanying schedule of findings and 
responses as item 10-1. that we consider to be significant deficiencies in intemal control over fuirancial reporting. A 
significant deficiency is a deficiency, or a combhiation of deficiencies, in internal control that is less severe tlian a 
material weakness, yet miportant enough to merit attention by those chaiged with govemai»:e. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whetficr the Pointe Coupee Parish Library's fmancial statements are fi«e 
of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, corttracts, 
end grant agreements, noncompliance widi which could have a direct and material effect on the dcternunation of 
financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective 
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of our audit and, accordingly, we do not ogress such an opinion. The results of our tests disclosed no uistances of 
noncon^liance or other matters that are reqmred to be reported under Government Auditing Stantlanis. 

We noted certain matters that we reported to management of the Library in a separate Utter dated May 23,201 \. 

The Library's response to the fmdln£^ identified in our audit is described in the accompanying schedule of findings and 
r^ponses. We did not audit the Ubrary's response and, accordingly, we express no opinion on it 

This report is intended solely for the information and use of tiie Ubrary Board of Control, the Pointe Coupee Parish 
Police Jury (oversight entity), Pomte Coupee Parish Library's management, and the Legislative Auditor for tiie State of 
Louisiana, and is not intended to be and should not be used by anyone other than these specified parties. However, this 
report is a matter of public record and its distribution is not limited. 

Major, Morrison & David 
New Roads. Louisiana 
May 23.2011 

yvuvA^ /WvM<^ \ cftiW( 
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POINTE COUPEE PARISH LIBRARY 
New Roads, Louisiana 

Schedule of Findings and Responses 
As of and for the Vear Ended December 31,2010 

SECTION I - SUMMARY OF AUDITOR'S RESULTS 

Financial Statements 

Type of auditor's report issued: Unqualified 

Intemal control over fmancial reporting: 

Material wcaknessCcs) identified? Yes X No 

Deficiency(s) m mtemal control identified not 
considered to be material vkfcaknesses? , _2LYes None reported 

Noncompliance material to firmncial statements 
noted? __ Yes J C _ No 

SECTION II - FINANCIAL STATEMENT FINDINGS 

Finding 10-1 

Condition; As is common in small organizations, the Hbraiy does not have a staff person who has the qualifications and 
training to apply generally accepted accounting principles (GAAP) in preparmg its fu^ncial statements, including 
related notes. As such management has chosen to engage the auditor to prepare the annual financial statements. This 
condition is intentional by management based upon die library's limited administrative personnel, along with the cost 
effectiveness of acquiring die ability to prepare financial statements in accordance with GAAP. Based on thi!" decision, 
intemal controls over the preparation of the financial statements, including the notes, ui accordance with GAAP have not 
been established. Under generally accepu;d auditing standards, this represents a significant deficiency in intemal 
controls. 

Statement on Auditmg Standards (SAS) No. 11S requu'es that we report the above condition as a deficiency in intemal 
control. SAS I IS does not provide for exceptions to reporting deficiencies that are resolved with non-audit services 
performed by the auditor or deficiencies for which the costs make it impractical to correa 

Recommendation: As discu^ed above, whether it is cost effective or not to correct a deficiency in intemal control, is not 
a detemiinii^ fector in applying SAS tl5 reporting requirement*. The library has evaluated the cost vs. benefit of 
^tabli^ing intemal controls ov^ the preparation of financial statements in accordance with GAAP, and determined that 
it is in the best interests of the ofBoe to outsource this task to its independent auditors, and carefully review the draft 
financial statements and notes prior to approving them and accepting responsibility for the contents and presentation. 

Management's Response: Management has forced with the auditors' finding and recommendation. 
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POINTE COUPEE PARISH LIBRARY 
New Roads, Louisiana 

Summary Schedule of Prior Audit Findlng;s 
For The Year Ended December 31,2010 

Fiscal Year 
Finding Initially 

Ref No. Occurred Description of Finding 

Corrective 
Action Taken 

(Yes. No. Partial) 

Planned Conective 
Action/Partial Coreclive 

Action Taken 

Section I ~ Internal Control and Compliance Material (o the Financial Statements: 

2007 Lack of qualified personnel 
with die qualifications & 
training to appfy GAAP in 
preparing the entity's 
fmancial statements. 

09-i 2007 Lack of qualified personnel Partial The libraiy has evaluated cost vs. 
benefit of establishing cottrols over 
preparing Uie financial statements in 
accordance with GAAP & determined 
that it is best to have the auditors 
prepare the financial statements & 
notes and review and appiove all drafts 
before approvmg the final reports for 
issuance to fhe public. 

Section II ~ Intemal Control and Compliance Material to Federal Awards: 

Not applicable, 

Section III - Management Letter: 

We commented on the lack of personnel needed to prepare financial statements in accordance with GAAP. 

36 



POINTE COUPEE PARISH LIBRARY 
New Roads, Louisiana 

Corrective Action Plan for 
Current Vear Audit Findings 
For The Year Ended December 31,2010 

Ref No. Description of Finding Corrective Action Planned 
Nome of Anticipated 

Contact Person Completion 

Section I - Internal Control and Compliance Material to the Financial Statements: 

10* 1 The library does not have a 
staffpersonv^ohas 
qualifications & training to 
apply GAAP in preparing 
the entity's financtQi 
statements. 

The library has evaluated cost vs. Melissa Hymel 
boiefit of establishing controls over Patsy Russo 
preparing the financial statements m 
accordance with GAAP & 
determined that it is best to have the 
auditor prepare the fmancial 
statements and notes & review drafts 
before approving the final n p a m for 
issuance to die public. 

Ongoing 

Section II - Internal Control and Compliance Material to Federal Awards: 

Not applicable. 

Section III - Management Letter; 

We commented on the lack of personnel needed to prepare fmancial statements in accordance vnth GAAP. 
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AHBRZCAN ZNSTZTUTB 0? 
CBRTZFZBD FQBLZC ACCOtAlTANTS 
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CERTIFIED PtJBLZC ACCOUNTANTS 

VAH P . MAJOR, CPA (3.951-2005) 

Board of Control 
Pointe Coupee Parish Ubrary 
New Roads, Louisiana 70760 

In planning and perfomiing oui audit of the financial statements of tiie govemmental activities and each major 
fund of the Pointe Coupee Parish Library as of and for the year ended December 31.2010, in accordance witli 
auditing standards generally accepted in the United States of America, we considered the Library's intemal 
comrol over fmancial reporting (intemal control) a$ a basis for designing our auditing procedures for the 
purpose of expressing our opmions pn the fmancial statetiKnt?, but not for the purpose of expressing an opinion 
on die effectiveness of the Library's intemal control Accordingly, wie do not express an opinion on the 
effectiveness ofthc Library's internal control. . 

Our consideration of internal control was for the limited purpose described in the precedmg paragraph and was 
not designed to identify all deficiencies in internal control ttiat might be significant deficiencies or material 
v '̂caknesses and, therefore, there can be no assurance that all such deficiencies have been identified. In addition, 
because of inherent limitations in intemal control, including the possibility of management override of controls, 
misstatements due to error or fiaud may occur and not be detected by such controls. However, as discussed 
below, we identified certiiu deficieimes in internal control that we consider to be significant deficiencies. 

A deficiency in intemal control exists when the design or qieration of a control does not allow management or 
employees. In du nomml course of performing their assigned tum:tion$. to prevent, or detect and correct 
misstatemenls on a timely basis. A material weakness is a deficiency, or combination of deficiencies, m internal 
contiol, such that there is a reasonable possibility that a material imsstatemcnt of the entity's financial 
statements will not be prevented, or detected and corrected on a timely basis. 

A significant deficiency is a deficiency, or a combination of deficiencies, in intemal control that is less severe 
than a material weakness, yet in^ortant enough to merit attention by diose charged with governance. We 
consider the following deficiencies in the Library's internal control to be significant deficiencies: 

Item 10-1: The Library's office does not have a stall person who has the qualifications and training to apply 
generally accepted accounting principles in preparing its financial statements, including related notes. 

This communication is intended solely for the information and use of the Library, management, the 
Legislative Auditor for tihc State of Louisiana, federal awarding agencies, and pass-through entities and is not 
intended to be and should not be used by anyone other tiian these specified parties. However, this report is a 
matter of public record and its distribution is not limited. 

Major. Morrison & David 
New Roads. Louisiana 
•May 23.2011 
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